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Finance and Trade

Today's Market Prices Ruled
Extremely Firm.

WITHOUT MUCH ACTIVITY

A Conspicuous Exception to the Gen-
eral Tendency

FURNISHED BY BROOKLYN R. T.

‘ther Tractions Were Strong and
Notably Active—U. §. Steel and.
Great Western Movement.

Bpocial Diapatch to The Star.

NEW YORK, August 13.—Without any
snaterial Increase in point of activity to-
@ay’'s stock market ruled extremely firm,
with the trading upon the same general
eharacteristics which have been exhibited
for a month past.

The only conspicuous exception to the
general tendency of the stock list was fur-
nished by Brontﬁlyn Rapid Transit. That
stock opened at an initlal decline of nearly
two points below Saturday's closing fig-
ures and subsequently fluctuated irregu-
larly. The exceptional course followed by
Brooklyn Rapld Transit was naturally re-
ferred to Saturday's judieial dictum in the
matter of the fares charged by the com-
pany within the borough of Brooklyn, and
also to yesterday's consequent disturb-
ances upon the company's lines to seaside
Tesorts,

The interborough Metropolitan stocks, on
the other hand, were strong and unusually
active in connection with the earning
statements submitted today. Active deal-
fngs in the railway list converged mainly
upon the same stocks which have been
prominent for some time past.

These were notably Southern Pacifie,
which touched another high record on the

resent movement; Unlon Pacific, Saint
aul, Norfolk and Western, Chesapeake
and Ohio, Baltimore and Ohio and Atch-
ison.

For no particular reason that was ap-
parent Pennsylvania failed to participate in
the strength of its affiliated stocks. The
higher priced railway shares continued
strong, with guite animated tra.n.h-:tlans in
Great Northern preferred and Northern
Paclflc. -

In the Industrial quarfer the TUnited
Btates Steel stocks were also exceedingly
actlve and strong, and the movement there,
together with the rise In Great Northern,
preferred naturally revived the old ru-
mors regarding the disposition of the ore
lands of the Great Northérn company to
the [United States steel corporation.

Generally speaking, however, there was
very little news or gosslp of novelty at-
taching to the movements in individual
stocks. Dividend predictions again accom-
panled the exceptional animation in South-
ern Pacific, and the advance in Chesapea'ka
and Ohio and Norfolk and Western. i

An effective influence with regard to the
‘general market was the reported engage-
ment of from $2,000,000 to $3,000,000 gold in
London for shipment to this country. The
identity of the consignees was not revealed,
and some forelgn banking houses expressed
fncredulity as to the transactlon. The rates
for sterling exchange showed little altera-
tion and money on call ruled during the
greater part of the day at and _under 4 per
cent.

New York Stock Market.
Furnished by W. B. Hibbs & Co., bank'ers
and brokers, 1439 H street, members New
York stock exchange, Washington stock ex-
change and Chicago board of trade.

Open. High. Low. 3:48.
Amalgamated Copper..... 10275 103)4 10234 108
Am. e Foundry........ ’“52 By B8} B9
Am. Car & Foundry,pfd.  ........ e o e o sases
Am. Tce Securitles........ 12 7 Mg T
American Ilmom?élve.. 68lq 6% 63!2 694
American Loco., pfd...... ..coo e ra  assrie  msssere
American Smelting........ 162 15834 152 164}
Ameriean Smelting. pfd. s e e e
American :.%unlc,u S 136'% 1s6'q 13574 1884
American Tobacco, p ceevesee wases o essessts  Sessves
ADRCONAR.... asrasearannes  2DTH 25?2’2 2668 2567
Atch,, Top. & 8. F.... s oy i Mg 95
Atch.. Top. &8 F., pfd. 10045 101} 1004 101}
Atlantic Coast Line.. 141 148 141 148
Paltimore & Ohlo.... 121 121% 1207 121
Brookiyn Rapid Transit 76 My B T4
Candian Paclfic... 1874 168  167%; 168
I N TG —— Mg ™ Mg
Central Leather............ 38% 38'g 38§ 38
Central Leather, pfd...... 102 102 102 102
Central Ry. of N, J....... o wssesss  mvisises  swsssses | svesesss
Chesapeake & Ohlo........ 607y O3 601, 6l%g
Chicago Great Western.. 1994 1873 18¢ 187§
Chi. Mil & St. Paul ... 186% 188 1885 1874
YL | PR — 2087 2114 208 211
Chl Ter. & T. Trust, pfd. .o e mreees  maeeras
Colorado Fuel & Iron.. B4} B85/ 533 65K
Colorado Southern........ 7% 883 3P 88)
Consolldated Gas 1404 1405 1 140
Corn Products. 197, 1975 1975 19%
Corn Products, e
Delawere & Huds )

T A B W i siars vt
Denver & Rio G. Ry........
Distillers Securitied......
Erie, cOMMON.......commesme
Erie, 1st pfd..........
Erie, 24 pAd..........
General Electrie......cc.we
Great Northern, pfd....
Greene Lopper.....w. ...
Interbaro .........
J1linois Central.. ......coeene
Joternational Paper......
K ansas Clty Bouthern...
L ansas Clity So., pfd......
outsville & N ville_.
anhattan Elevated..... =
etropolitan Secs. Come  cviim  serinnn
eiropolitan 8t. Ry........
exican Central......

{o., Kan. & Tex.,com.. M\ 3¢ 54!

{o., Kan, & Tex., pfd... 6812 604 asé

{issouri PacHic..vm..... U-H% Wy By WY
Natlonal Lead .............. S0 80y 80 8014

Sew York Central....... 1404 141 140 141

. Y.. Ont. & Western..... 17§ 48 47 48
Moriolk & Western.. g2y gty ol 03
Northern Paclfic..... 20 07 205 208
Facific Mall Steams Y 8% 35 m,,z
Pennsylvania R. R........ 13510 136 1343, 18585

People’'s Gas of Chicago @0 90 W) 0

ressed Steel Car............ 02 23

Ratllway Steel Springs.....
ResAINE ... crvvonvrrcacorana
Republic Steel & Iron....
Rep. Eteel & Iron, pfl....
k lsland, common...
ock Island, pid............
Eloss-Sheffield Steel.......
Bt.l. & 8. F,, i prd......
Et. Louls 8, \ﬁ'..
Eouthern Pacific..........a
Eouthern P'acific, pfd...
Bouthern Rallway .........
Eouthern Rallway, pfd..
Tenn. Coal & Iroun......—
“Tezas Paclfle .......cooeee.
Union Pactfic................
United States Rubber.....
U. & Rubber, pfd.........
United States Steel.... ...
U. & Steel, pid...... ..
a. Car. Chemical Co....
Wabash, pfd ... ...
Western Unlon......cameee o
Wiseonsin Central......... ..
Wisconsin Central, pfd. .
Woolen Goods .............

BONDS,

American Tobacco 4's...
Con. Tob. 4'8.......cccunemaee
Enrk'l!llnd os......

. Poc, Cony, '8 eee  ooue

'nited States Steel ¥s..
abash Deb. B's..coicvieie
*Ex-div., 1§%.

Closing Quotations.

At the close of the stock market the fol-
lowing stocks had changed In price since
“b-m'ce quotations, there being no change In

lance of the closing prices;

Amalgamaed Copper, 103%.

Am. Car and Foundry, 39%.

American Ice Securities, T1%.

American Locomotive, 69.

American Smelting, 153%.

Anaconda, 2571.

Atchlson, Topeka and Santa Fe,

Baltimore & Ohlo, 1213%.

Brooklyn Rapld Transit, 76.

Canadian Paclfic, 167%.

Chesapeake & Ohio, 613%.

Chicago, Mil. & St. Paul, B8

Chicago & Northwestern, 212,

Colorado, Fuel & Iron, 54%.

Erie common, 43%.

Great Northern preferred, 20714

Ureene Copper, 24%.

International Paper., 18%.

Loulsville & Nashville, 145y,

Mo., Kansag and Tex., com., 35%.

(1378

A

New York Central, 141%.
Northern Pacific, 208%.
Pennsylvania Rallroad, 135%.
Pressed Steel Car, 52%.
Reading, 1317%.

Republic Steel and Iron, pfd., 99.
Rock Island, com., 26%.
Southern Pacifie, 78%.

Texas Pacifie, 33%.

Union Paecific, 1581,

United States Steel, 413%.

United States Steel preferred, 108%.

BONDS.
American Tob. 4's, TT%.
Cons. Tob, 4's. TT7.
United States Steel 3's, 08%.

THE COTTON MARKETS.

NEW YORK, August 13.—The cotlon
market opened barely steady at a decline of
5a7 points under lower cables, big crop
expeetations and the continued good weath-
er over the south. Liverpool continued easy
after the local opening, and prices here
soon sold off to a net loss of about 9 to 10
points, which represented a new low level
for the season. Trading was moderately
active and the undertone was nervous and
unsettled at the decline, which, however,
attracted considerable covering.

Futures opened barely steady. August,
9.2 bid; September, 1.41; October, 9.68; No-
vember, 9.64; December, $9.70; January,
0.78; March offered 9.%5; May, 10.00.

Prices were 3 or 4 points up from the low- |.

est in the late morning, but the tone was
still unsettled and the net range was 8 (o
10 points net lower.

Estimated receipts at the ports today,
2,500 bales, agalnst 2,820 last week and
18,946 last year. For the week, 25,000 bales
against 24,615 last week and 57,230 last
year. Today's receipts at New Orleans, 241
bales. against 9,149 last year, and at Hous-
ton, 1,402 bales, against 2,703 bales last
year, -

Spot closed qulet; middling uplands, 10.60;
middling gulf, 10.85; sales, 0 bales.

Today’s Cotton Summary.

Quotations furnished by Dick DBros, & Co., mem-
hers New York, New Orleans and Liverpool Cotton

Exchanges, Washington oMce, 1412 H st. (Mary-
land bullding).
NEW YORK COTTON,

Open. High. Low, 2:10 p.m.
AUEUBE. .o diiiliaianas 0.30 9.0 9.2¢ 9..“;.“
Octlober. ...cccovvunaes 9.58 .68 9,48 0.55
December % 970 970 0.62 96y
Junuvary....... .« D78 08B0 0.3 9.7)
MAPER. oovinaasvimmeins 0.589 9.01 9.85 9.5

NEW ORLEANS COTTON,

Open. High. Low. 1:135 p.m.

August....... o hd e 5 0.95 . 9.35

Liverpool Prices.
LIVERPOOL, August 13.—Cetton—Spot,
quliet; prices 8 points lower; American mid-
dilng falr, 6.18; good middling, 5.90; mid-
dling, 5.68; low middling, 5.50; good ordi-

nary, 0.26; ordinary, 5.02. The sales of the
day wére 5,000 bales, of which 1,000 were
for speculation and export and Included
4,200 American. Recelpts, 5,000 bales, no
American. Futures opened easler and clos-
ed weak; American middling g. o. ¢c. Au-
gust, 5.30a5.37; August and September, 5.32;
Beptember and October, 5.28a3.27; October
and November, 05.24a5.25; November and
December, 35.24a5.253; December and Janu-
ary, 5.25;, January and February, 5.26; Feb-
ruary and March, 5.28; March and April,

g;;:_ April and May 5.31; May and June,

THE GRAIN MAREKETS.
———— et

CHICAGO, August 13.—F'irm cables offset
the effect of excellent weather conditions In
the noerthwest and caused a steady tone to-
day in the wheat market. Leading commis-
sion houses were the principal buyers,
while the selilng was scattered. September
opened unchanged _to 14 lower, at 72% to
72%, sold up to 72%4a72%, and then reacted
to 72%a72%. On small receipts and light ac-
ceptances September corn steadled around
49%. September oats, on fairly act've de-
mand by commission houses, steadied at
81% to 31%. September provisions opened
quiet; pork at 16.97%; lard at 8.70; ribs at
8.90 to 8.05. =

The highest point of the day for Septem-
ber wheat was reached at 72%. During the
last half of the session sentiment eased off
a trifle on selling brought out by an in-
crease of over 2,000,000 bushels in the vis-
ible supply. The market closed steady, with
September a shade lower, at 72%a72%,.

A steady tone prevalled the remainder of
the day, September common closing un-
chéunxed at 491,

lose:
mxif{heat—&eptamber. T2%a7234; December,

Corn—S8eptember, 40%; December, 451,
Oats—September, 31%; December, 32i4.
Pork—September, 17.10; January, 13.85.
Lard—September, 8.75; October, 8.80.
Ribs—September, 8.95; October, 8.75.
Rye—Cash, 57a07%; December, 57%aj8.
Barley—Cash, 38ad2. ’

Liverpool Prices.
LIVERPOOL, August 13.—Wheat, spot
nominal; futures easy; September, 6s. 3%d.;
December, Gs. 5%d.; March nominal. Corn,
spot quiet and steady; American mixed new
4s8. 7d.; American mixed old 4s, 8d.: futures
quiet; September, 43, 7d.; December, 48. Ti4a,

Hops in London (Pacific coast) firm, £
afd 108, : g

THE BALTIMORE MARKETS.

Special Dispatch to The Star.

BALTIMORE, Md., August 13.—WHEAT— -
er; spot, contract, TilaaTid; t, No. 2 :-l;d l;'l:::
ern, whuh‘i'!ﬁ\; August, T3.uT8%; Heptember, 73
E;:.h:.l;nm;: , ?'.. 2“1;0-1. U-E!-'.nw‘l ; recelpts, 121 52

3 poris, LU bushels; southern =
ple, wiw southern on grade, 1 saT4l4 g e

CORN—Firmer; spot, 53%a56; August, ;
§.v tember, 56%; year, 40ad49Y: steamer :;eﬂd:
Gd%udd; recelpts, 3,429 bushels; southern white

corn, 1; southern yellow eorn, Gtlead8.
OATS—More active; new No, 2 whne, :ﬁu&?!&'

new No. d white, 36u36%; new No. 2 mixed, 3514

a36; receipts, 13,055 busbels. =
RYE—Steady; No. 2 domestle, 60s01; No, 2

R rE i
—Firm; . -
L e Sy
N FREI S—Steady; steam to Liverpool,
per bushel, 2i4d. August-Se, tember; -
ders, per quarter, 2s. 8d. Aupxu.u. SN . o8

CURB QUOTATIONS.

Furnished by E. R. Chapman & Co. (G. B. Chip-
man, manager), members New York stock exchange.

Open.
British Col. Copper...., f’ -]
Chicago «s"'

8 &
S
Cnmberhr:l Eg ..... T% ‘; “ 'ﬁ
o 12 12 11 12
[k 4% 25 :
Fynat 1 2% 2 ‘;ﬁ
Greene Gold-Silver..... 5 2;2 214 214 2%
Int. Mer. Marine pfd... 28 28 28 o8
I;]t(:-l;;p ﬁha ......... r5.. 3T 37 Sm
Vaices Goppets.ol o ¥ OB 3‘

THE FOREIGN BANKS.
R Y
LONDON, August 13.—Bar gold, 77, 104d;
American eagles, 76s.

PARIS, August 13.—Three per cent rentes,
07 francs, 85 centimes for the account. Ex-
change on London, 25 francs, 181 centimes
for checks.

BERLIN, August 13.—Exchange on Lon-
don, 25 marks, 54 pfennigs for checks. Dis-
count rates—Short and three months’ bills,
.

Bid. Asked.
2 per cents, registered, 1930....... 1% 105!
2 per cents, wuu. 1830..... SO ma
3 per cents, stered, 1908-18.... 103 104
3 per cents, coupons, 1908-18...... 104 104
{1 per cenls, coupons, small, 1908-18. 103
| per ml:'. mhmu}.w% EpT itl &
» pr cents, coupons, 10N, ........
! per mlam 1825, ..... . ig 130
i per ecen coupona, - Assrenes
{¥wtriet of Columbia 8. 1924... 113 lf
4 pex eeuts, Philippine, 1914-34.... 109 sssss

g

it

§egt
gl

g
g

slightly liven up the proceedings,
session as a whole was devold of any great
interest.

The banks which attracted attention were
the American, City National and Riggs.
Twenty shares of American sold at 174.

Then a
the final 100 brought only 247%.

There was absolutely nothing doing in
the railroad stocks or bonds, neither Wash-
ington Rallway and Electric bonds nor com-
mon exciting Interest. Washington Rall-
way and Electric preferred got a call for
eleven shores at 8714—same price as Friday.
'rwordﬁa!l sales In Capitol Traction were
reco ;

After call Mergenthaler sold at 195%,
went off another fraction, and twelve
brought 1951%.

Today’s Government Receipta.
National bank notes recelved today for
redemption, $711,029; government receipts
from internal revenue, §1,004,287; customs,
$049,105; miscellaneous, $84,469; expendi-
tures, $1,840,000. :

Washington Stock Exchange.

Sales.—Regular call, 12 o'clock mnoon—Capital
Traction, 5 at 145%, 2 at 145%.

Washington Rwy. and Elee. pfd., 11 at 87%.

Norfolk and Washington Steamboat, 4-14 at 263.
10(3":“24%””' 100 at 251§ (buyer 60), 3 at 23,

a
American Natlonal Bank, 10 at 174, 10 at 174.
City National Bank, 5 at 134.
National Bank, § at 8.

Linotype, 5 at 195%,

After call—Mergenthaler
10 at 100%, 12 at 195%.

GAS BONDS.
B'd. Asked.
Washington Gas 45........00000.00 108 104
Washington Gas cert. 08.........0s 110 112
RAILROAD BONDS. 4k
Capital Traction 4s.......... 103 Tt
Anacostla_aml Potomac 58 .. 103 103#
City and Buburban 58.........00040 103 106
Columbia 58......cc00uannuas veeees 1% ...,
Columbia Os........ el e e A 110 Facril
Metropolitan 58......c00000s0anenee 111% 1121
Metropolitan Os, A.... o 100 T
E hletn'?-ollun ds, B...... essss 100 esvan
Washington Rwy. and Flec. 4s..... 874 1479
MISCELLANEOUS BONDS.
U. 8. FElec. Lt. deb. 08......c00v00s 100 -
U. B. Elec. Lt. cert. 08.......004. 100 " hewaa
Potomac Elec. Lt, 58.......... eee. 104 104%
Nor. and Wash. Steamboat 5s...... lﬂﬁa 107
Chesaprake and Potomac Tel. Gs.. 104 105%
Washington Market O8........... . 100 e
PUBLIO UTILITY STOCKS.
Capital’ Tractlon. ....ccccevvvcvanas 145% 147
Washington Rwy. and Elec. com.... 3’9&
Washington Rwy. and Elee. pfd.... 80 87
Nor. aml Wash. Steamboat........ 205 280
Washington Gas......coeovenenee ces OB [ 1]
Georgetown Gas......cevvessesiasns (1] e
Chesapeake and Potdmac Telephone. 06 {1 1]
TYPE MACHINE STOCES.
Mergenthaler Linotypeé............. 195‘2 196G
Lanston Monotype. .......ccovevees 147 15
MINING STOCKS.
3
4%

328 333
150
& 810 o0
o 148 151
Traders' 190 200
Washington ..o 532 P
TRUST COMPANY STOCKS. -
Amerlcan Security and Trust...... 250 208
National Bafe.........envunauen vees 183 188
Eolon Tromt........ icasssnias veee 146 150
Washington Loan and Trust........ 220 225
Washington Safe......c.cocvannnnna 54 sesve
SAVINGS BANK STOCK
Home Savings..... - . T
Washington Bavings....... . «ee 114 ey
2 FIRE INSURANCE ST(II'(JIisSfl e
EIMNELOD. covcansnctasnetiosnnnnaes
Columbia....... esssnsssencessncise DO Ziiseae
Commercial...c.couees . 98 8
I-‘In'm-n';t: ﬁ 25"
BB~ esson
%
a8
3 4
% ®
T
ColumBI. .cvcsessivssssciasinsansa 4 =t
Real Estate........c.... sssansnnse BB sudie
Washington. .. ..cccoevvvrnecnoranes D% .eeee
MISCELLANEOUS STOCKS.
B. P. Bervice Corp..... vesssasiasan 110 suves
Graphophone com. 42 45
Graphophone pfd... 82 a5
e ge 1% 1%
alty Appralsa
Washington Muket..l.u.:,:........... 1 ...??

Philadelphia Stock Exchange.

Quotations furnisbed by Dick Bros. & Co., 1412
H st. (Maryland bullding). :

Open. Hi Low. 2.1

Electrle of America.... 11 u": 11 115-
Lake Superfor.......... 18 s oers e
Phila. Co. (unassented). 50% .... save ware
Phila, Rapid Transit... 30 30%

Philadelphia Electric... 8316 .... =) e
Unlon Traction. . 6y . sene .
Tonopah........ . 18 ceve  eses
United Gas Imp.. . BBY, BO% B0

" London Closing Stocks.
LONDON, August 13, 4 p.m.

Consols for money.......... Saly aa by wn weas !'Ia
Consols for sccoumt....... devonennaasiones 87 15-
Apaconda.....o.v0.0 PSS REE R sansisnnee . h
ACDINOR. .o cvorrnnnnssssssssssnssnsnsasss »
Atchison pfd....... .o 104
Baltimore and Ohlo . 124
Canadian Pacific.... . 173
Chesapeake and Ohlo....... PSS . 63
Chicago Great Western.................. - 19
Chicago, Milwaukee & St. Paul........... . 192
De Beers......... e Riaewiae sssessnny 1T
Denver and Rio Grande.... 45
Denver and Rlo Grande pfd By
R A L T O s
Erle 1st pfd..ciccovecsonne g?;‘
Erie 24 pfd......... . T2
I1linois T L L s -
Loulsville snd Nashville.. - 1404
issourl, Kansas and Texas . 35
New York Central......... 144
Norfolk and Western. .. sen
Norfolk and Western pfd........ swiesnesen 4
Ontario and Western.......vcevveevsnses - 49y
Pennsylvanl@. ....coveveecensanns S ek . T0
REDE IS, o vsvsvrarsensssepnnsens AR 6%,
Reading............

Southern Rallway....
Southern Rallway pfd.
Southern Pacific

Union Pacific pfd.........cccconnnvnsacss
United States Steel..........
United States Steel pfd
Wabash......ico000000s
Spanish

Bar sllver, steady, 30 5-1Gd. per ounce,

Money, 2a21f Per cent.

The rate of discount in the open market for short
bills is 3 1-10 per cent. .

The rate of discount in the open market for three-
months bills is 3% per cent.

The Day of Rest.
From the Wall Street Journal.

A bill providing for one compulsory day
of rest in every week has been passed by
the French chamber of deputles. It Is
algped to put a stop to Bunday work or
rather to work that continues seven days
a week without a break.

This is legislation of wvast significance.
The French chamber of deputies has prob-
ably been moved to pass this bill by no
religious consideration, for as a rule gov-
erning classes In France are not subject
to religious Influences, many of them being,
indeed, distinctly hostile to religion. The
passage of the bill fllustrates the extent to
which economic considerations are influenc-
ing legislation to increase the efficlency of
labor. The French legislators have recog-
nized the principle that a country's produe-
tivé output is enhanced by a day of period-
ical rest from tofl. This is due to the fact
that industrial efficiency depends on certain
social and mental conditions which con-
tinuous employment tends to Iignore, and
where these conditions do not exist the pro-
ductive power-shows signs of demoraliza-
tion and decline.

In the United States there has been no
change in social life more consptcuous than
that exhibited in the observance of' Sunday. -
A generation ago Sunday observance was
largely a reflection of ‘old Puritan ideas.
From that extreme we have in a few years
moved rapidly to the opposite pole of what
has been, perhaps, erroneously termed, “the
continental Sabbath,”” a Sabbath in which
religlous observances have been more and
more ignored and- the day given up to
pleasure. There is no likelihood whatever
of a return to Puritan strictness, but the
laxity of SBunday observance has resulted in
increasing the labor of vast numbers of
workers in order to provide for the pleasure
of the multitude, In other words, the day
from being a day of rest and worship has
become very largely a day of exhausting
pleasures and work. This lu:‘l_,gl has led
many voluntarily to labor se days a
week, because in seven they can earn more

than in six.

BULLS AND BEARS

today that the tendency of the stock mar-
ket would be toward distinct improvement.
Atténtion was called to the fact that the
large interests have not sold stocks ex-

| tensively and they were not expected to do

so until materlally higher prices were
reached. It was not believed either that
the bear contingent would attempt aggres-
sive tactics In the mnear future. It was
known that whenever the market was reac-
tionary last week there was further buy-

ing by interests which have been the chlef
factors in the market during the last six
weeks, and it was asserted that these In-
terests believed that stocks would reach a
considerably higher level.

&

®x X

There seemed to be some difference of
opinion still with respect to the money mar-
ket during the next two or three months.
The ultra-conservative interests still be-
lleved that money would be tight in Septem-
ber and October.
was that there would be sufficlent money
to move the crops, carry on general busi-
ness and to have a reasonably extensive
stock market at this center.

x
% &

Several meetings of directors are sched-
uled to be held this week, in which there is
more than ordinary interest. The first is
that of the Canadian Paclfic directors, to
be held in Montreal today. The “Soo" dl-
rectors are also expected to meet in that
city today. While there has been coreid-
erable talk of an Increase of 2 or 3 per
cent in the dlvidend on “Soo” common,
banking interests in this city stlll assert
that they look for only the semi-annual
dividend of 2 per cent. Only the regular
cash dividend on Canadian Pacific,
ferred and common, is ooked for, but men
who are in close touch with Canadian Pa-
cific affairs assert again this* morning that
they would not be surprised to hear that a
bonus from the land sales had been allotted

| to the stockholders. There is a strong sus-

piclon that before the dividend on *Soo
common is Increased additional stock will

be offered to the shareholders on an at--
tractive basis. It will be recalled that the, ;
i| Gumberts, 115; Anna May, 112; George B.,~

capitalization of this road per mile is ox-
tremely small in comparison with the aver-
age rallroad capitalization.

E]

* %

It is reported from Chicago that the
minority stockholders of the Pullman com-
pany may attempt to compel the concern
to distribute some of its surplus. The
movement is after the fashion of slmilar
attacks on the express companies. T;lle
company reported a surplus on July '
190-5?0( $22,151,046. For the year ending at
that time the surplus was $5,134,571. Ap-
parently, therefore, the company now has
a surplus not far from $27,000,000, as earn-
ings for the year just ended are under-
stood to have been fully equal to if not in
excess of the earnings of the year. be-
fore.

*
* ¥

It has been rumored that the Southern Pa-
cific directors would this week announce
an initial dividend on the common stock.
Interests which have been In close touch
with the upward movement in this security
still claim that they do not look for a
dividend earlier than October. It could not
be learned Baturday after the close of
business or this morning that there had
been any new developments in the South-
ern Pacific situation to account for the
steady .advance in the price of the stock.
The interests to which reference has been
made expect the movement to continue un-
til near the firat of the year and that by
that time the stock will command more
than $90 a share.

*
* *

The Midland Steel Company of Pilttsburg
has leased the Amos, section 30, property
on the Vermillion range, Minnesota., The
property, according to a Pittsburg corre-
spondent, is belleved to contailn at least
10,000,000 tons of iron ore and possibly 15,-
000,000, all of good quality and falrly easy

to mine.

The section 30 lands are in the same dis-
trict with the ore lands which the Great
Northern and United States Steel Corpora-
tion have been dickering over. In making
this deal the Midland company for the first
time is invading the iron flelds of the Lake
Superior district. In spite of the fact that
the Midland company is one of the late en-
terprises in iron and steel production and
the general impression that raw material
for new concerns-of this kind would have
to come from the open market and other
sources now practically contrelled by the
present steel Interests of the country, the
concern is proving that it is possible to
own one's ore supply. The above deal will
mean increased demand for freight capacity
on the lake lines out of Pittsburg. The
property secured Is estimated to be worth

.ml
*
* %

A special meeting of the stockholders of
the Chlcago, Joliet and Kansas City rall-
way has been called for October 13 to In-
crease the capital stock from $1,000,000 to
$12,000,000, of which $2,000,000 is to be pre-
ferred and $10,000,000 common. The stock-

holders will also be asked to authorize an
issue of bonds to the amount of $1,000,000;
also to ratify certaln contracts relating to
the purchase of bonda and the construction
and equipment of the railroad.

“Guu.”
Fiom the London Chronicle.

“What a gull you musf think I am!"” sald
Mr. Fordham, at the North London police
court to the man who maintained that
street betting was patriotic because the
king had been running h_orses at Epsom.
“Gull’ is scarcely slang nowadays, and

perhaps should not be ranked with some
other colloquialisms to which metropolitan
magistrates have recently condescended. It
resembles “‘rook’” In having been formerly
applled to both the cheater and the cheatea;
but certainly meant originally the cheated.
Probably it did not come from any erro-
neous idea that the seagull is a foolish bird.
“Gull'”" at one time meant any unfiedged
bird, particularly a gosling, and would nat-
urally be applied metaphorically to a young
slmpleton. It is curious how many birds’
names have been taken as expressions for
stupidity—*"gull,” “rook,” “pigeon,” *“finch"
(in Chaucer’'s tlme), *goose”™ and “owl.”
“Booby,” however, probably meant fool
first of all, and then was given as & name
to a notorlously foolish bird. :

What Noon Means in Law:
From the New York Press.
The colirts of several states have dealt
with an odd question, none of them
agreeing upon a similar answer. When is

it legally noon? Fire insurance policies

expire at noon, and the word is’ admitted
to mean exactly 12 o'clock, midday. But
standard time has not been adopted in all
communities. “Many small towns cling to
sun time, which may be from a few min-
ute.s to nearly an hour earlier than stand-
ard. .

In one state a fire occurred-at two
minuteg past noon, sun time, and the in-
surance company held that the policy had
exvired before the fire. Bun time is used
im that town, but the insured sued the
company, -holding that local customs did
not rule the policy, and that ke was en-
titled to his ance. The state courts
sustalned him.

In another state a similar contention
was taken to the courts and just the op-
posite decision given. Several conflieting
precedents have been established in state
courts, and 1t is said the questien can
ouly be decided for good and all when a
case has ; carried into the United
States courts .and passed upon by the
Supreme Court, s
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Froo La Matin, °

Within one month 3,775 cases of “suette |°
miliaire” were reported In the departments

of the Deux Sevres and of the Charrente.
This strange epldemic is characterized by
exceasive perspiration and eruptions in the
shape of a millet seed. After each village
fair there was a general’ recrudescence of
the malady, the disease in some cases prov-
ing fatzl >

The prevailing opinion:

pre-.

Bank So Reported. :
BIRMINGHAM, Ala,  August 13—-Off-
clals of the First Natlonal Bank today an-
nounced that Alex R. Chisclm, paying teller
of that bank, is $100,000 short in his ac-
counts. As Chisolm was bonded for $30,000
the loss to the bank will be reduced to

$70,000. .

The discovery of the shortage was made
while Chisolm was off on his wvacation.
Today when he returned from Atlantic
City and was taken before the direcctors
of the bank he broke down and confeased
his shortage, naming as his accomplices
certain brokers in whose places he lost
the money, it was alleged, through specula-
tioh. Chisolm when arrested had $3,000
in cash, which he delivered to the bank
authorities.

It Is understood that alleged accom-
plices named by Chisolm will be grrested.
Chisolm 1s under thirty years of age.
He is a son of Col. Robert Chisolm, spe-
clal attorney for the United States gov-
ernment. His family is one of Lhe most
prominent in the south.

SABATOGA RACE TRACK.

\
The List of Entries for Tomorrow’s
E 2 i i
Sperfal Dispatub to The Btar. -

SARATOGA, N. Y., August 13.—The fol-
lowing are the entries for tomorrow's races:

First race, for mares, three-year-olds and
up; selling; six furlongs. Soclety Bud, 80;
Killkare, 90; Bribery, 94; Pink Garter, 105;
Silver Wedding, 94; Suffice, 103; Toots
Mook, 94; Graceful, 103; Hazel Thorpe, 102Z;
Teacress, 103; Bivouac, 104; Bertha E., 80;
Sufficiency, 102; Angleta, 98; Belle Strome,
98; Hocus Pocus, 98; Single Life, 8; Idle
Dreams, 103. ;

Second race, for three-year-olds and up
which have not won In 1006, handicap, one
mile—Thistledale, 98; Prudential Girl, Y8;
Amberjack, 87; Holscher, 108; Burnett, 99;
Just So, 101; Celeres, 99; Oiseau, 126; Con-
federate, 104; Aucassin, 92; Carey, 90;
Agile, 112; Disobedient, 1(4.

Third race, for maiden two-year-olds, five
and a half furlongs—Sandy Creeker, 113;
Amberly, 113; Sir Willlam Joauson, 115;
Hickory, 115; Elixir, 115; Dalsy Frost, 1i2;
Paumonok, 115; Alpenmarchen, 1135; This-
tleseed, 115; Sure Thing, 115; Lconton, 115;
Heretog, 115; Wayside, 115; Little Cap:ain,
112; Pope Joan, 112; Vinton, 112; Mark

115; Fusilade, 115.

Tourth race, the Delaware handicap, for
three-year-olds and up, one mile—Dande-
lion, 120; Inguisitor, 112; Von Tromp, 110;
Father Catchem, 98; Dolly Spanker, 113;
Kiamesha, 111; Tiptoe, 108; Johnstown, $2.

Fifth race. for two-year-olds, selling, five
and a half furlongs—Al Powel, 107; Golden
Pheasant. 94: Charrad, 90; Momentum, 102;
Montgomery, 109: Dolly Dollars, 104; Va-
guera, 9: Ellicott. 104;: Fish Hawk, 94;
George B.. 107; Loring, 100.

8ixth race, for malden :
and up, selling, one mile—Lady Avis, B0;
On the Eve, 96; Eccentrical, 103; Simple
Honors, 108; Woodsman, 103; Little Doe,
109; Orphan Pet, 103; Bob Edgren, 88; Sin-
gle Life, 96; Belle of Jessamine, 101; Bizay
Izzy, 106; Bluette, §5; Elmridge, 83; Mount
Henry, 98; I Told You, 97; Huddy, &%;
Fatinitza, 98; How About You, #d; Hol-
scher, 96; Dave Lewls, 104.

Clear; track fast.

JOHN BROWN ANNIVERSARY.

Colored People to Hold Meeting in
Commemoration.

Arrangements have been made for a gath-
ering of colored people and of the jiriends
of colored people from all over this country
at Harper's Ferry August 13 to 1), to at-
tend the conference of the Niagaia move-
ment, which will be held thers. Tha ex-
ercises will be held in Storer College, and
will consist largely of addresses on the
objects of the movement. T:zips will be
taken to the points about Harper's Ferry
made famous by John Brown.,

In speaking of the movement and of the
meeting at Harper's Ferry, a prominent
member of the movement stated to an Btar

reported this afternoon: - S

“The Niagara movement Is the corporate
name of an association of the leading men
of color and their white friends In the United
.Btates, founded for the purpose of securing
full enjoyment by all American citizens of
the rights, priviliges and immunities apper-
talning to an American citizen under the
Constitution and laws of the United States.
This assoclation grew out of a preliminary
meeting held in Boston two years , the
members of which were the colored grad-
uates of Haryard, professors of the leading
institutions for the higher education of the
colored people throughout the south and
west and colored Individuals of influence
in various parts of the east and northwest.

“As a result of the conference Prof. W. E.
B. Dubois of Atlanta University and Wil-
Ham M. Trotter, editor of the Boston Guar-
dian, son of the former recorder of deeds
in the District of Columbia and & graduate
of Harvard, drafted a constitution and
formulated a plan of campalgn for carry-
ing out the aims of the constitution.

‘“‘Out of the general mass of progressive
ideals several have been elected for imme-
diate attention. Among these are the en-
forcement of the Constitution of the United

three-year-o!ds

the ballot by all clagses without discrimi-
nations applicable to all alike, of partici-
pation by colored people equal with other
Americans In administrative, legislative
and judicial departments of government,na-
tional educational law, opposition to the
convict lease system, opposition to the so-
called Jim Crow cars.”

Death of Adam Stenhouse.
Adam Stenhouse, for many years a police-
man in South Washington, died yesterday
at his late residence, 1443 C street south-
west, aged forty-four years. The funeral
will take place Wednesday afternoon at
2 o'clock, from his late home.

Her Day in the Country.
From the New York Press.

The town girl had been out to spend the
day with a friend in the country and was
relating it to a sympathetic ear:

“Such a time, my dear!" she exclaimed;
“dellver me from visiting people In the
country again unless they send their own
automobile or yacht for me, and even then
I know somethineg would go wrong. The
train I expected to go on had been sudden-
ly taken off—heaven knows why, I don't.
‘80 I arrived later than either she or I ex-
pected, and I was foollsh enough to walk
from the station to her house.

“It didn’t seem far when I was there last
October, but the road has stretched out or
they have moved the station or something.
Anyway, I was hot and t and dusty
when I got there. They screens in
every window and dogr, of course, and it

ed to me to make the place positively
stuffy. So many automoblles the place
STha Bkl o Shout sterthis the spainkiive
u
cart, she told me. oL

“You know how -fussy she always was;
well, now she runs around with a rag in
her hand all the time to wipe the dust off
her precious furniture. We had lunch on
the veranda, which really is very lovely, as
it hangs direc over the river and the
view is beautif You know I'm a pretty
good eater, and when lunch time came I
was simply starved. The table was set with

retty little doilles and a bowl of flowers
ﬂl the center. I will
been
we - Well,

what do you think that repast consisted of?
You would never guess It in the world.
Iced tea (which I despise), sardines and
sandwiches! I could wept.

I managed to get through the after

noon I don't know. Some called and
we played cards, and the t that
saved my life was a dear little who
gave me three chocolate caramels. They
were rather warm and sticky, but I will
never forget them. It was 6 when I

for l;a. . g ;

LLE e .nmw pmml,.
take m:to the nearest restauran
{ me a meal of real food and I

forever.," .

States and Its amendments, possession of |

Scotland’s fastest rallway point-to-point
runs are from Forfar to Perth, where the
thirty-two and a half miles are traversed
wice dally in thirty-two minutes. which
means & mean speed of 60.94 mlles an hour.

The longest railway run In Scotland with=-

miles, which is done In

an average speed of
our.

employed in the workshops of the

two principal Scotch railways who acquire

L d

g
B
g
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has just been bullt at the St. Rollox work-
&"{:;{ e g . Eadan o
. run the mhn expresses
The North British rallway locomotive that
went down with the fll-fated Tay bridge
in 1879, and three months em-
bedded in the channel of the river, still
;g:l important goods trains. Its number Is

FINANCIAL.

This Bank Not
Only Protects :

—your savings as only a Na-
tional Bank can protect, but pays
interest thereon as well.

B A E S
THE TRADERS

NATIONAL BANK, st a

auls-28d4

Tomorrow

Never Comes.

If you would be independ-
ent you must start today to
save money. One dollar is
sufficient to start a savings
account in this bank. Be-
gin TODAY.

Home Savit;gs Bank,
Seventh and Mass. Ave. N.'W.

" Branches:
7th and H Sts. N.E.
436 7th St. S W.

Deposits More Than a Million
and a Half.

aul3-tf
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“WHAT HAS
HE DONE 72"

Napoleon’s famous question It asked
day’s shrewdest bmlgm men, This !2!.:':
phasized when looking for a bullder—when it
comes to building operations. Bullding 1s
costly, FPuildf is important. Be sure
and get the RIGHT BUILDER—one with
e pen (B AL tural
[ —Iit answers r na
query: ““What has Cowslll -

ARTHUR COWSILL,

The Bullder Who Makes Good,
307 CCLORADO BLDG., 14TH AND G STS.
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Loans.

The facilities are here to make real
estate loans in a amounts from
$500 to ,000. mine the ree-
ords of the recorder of deédds and see
l;oﬁ. mlny Ilmndrads of tlmmnmcd..:'1 of
dollars In loans we nmhte
the course of a year. n ask tl:g
for w we have transacted the
business. You will find them satis-
fled. That s the test. Call and talk
with us about rates and costs.

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING, i
¥.6 F STREET NORTHWEST.

r= ——)]

W. B. Hibbs. Thos. L. Hume.

We Buy and Sell

—MERGENTHALER,
—LANSTON,
—WASHINGTON RY. pfd.,
—WASHINGTON RY. com.,
—CAPITAL TRACTION,
—TRUST CO. STOCKS,

—BANK STOCKS

—and all other listed Securities for
cash and on margin.

W. B. Hibbs & Co.,

New York Stock Exchange
Members Washington Stock Exchange
Chicago Board of Trade

1419 F Street.

LETTERS OF CREDIT and
TRAVELERS' CHECKS
avallable the world over.

|_an13-e0,40
[

EQUITABLE
CC-OPERATIVE BUILDING

apld-tr-60

Aetna Banking &

Trust Company,
1222 F St. N. W.

Travelers’ Checks.

Available Throughout the
World.

THE NORTHWESTERN SAVINGS AND LOAN
--ssociation (Incorporated) juvites subscriptions to
its 8 per cent guaranteed stock. Present sub-
scribers become charter members and particlpate
in the organization of the assoclation anll the
selection of officers and directors.

Circulars and Information may be obtained from

H. BRADLEY DAVIDSON, 1413 G st. n.w.
JOHN L. WHAVER, 1416 F st, n.w.

RALSTON & SIDDONS, Bond Buallding
aull-Te .

One Dollar

—1is all you require to open an ac-
count with this bank. And think
how many dollars you practically
throw away every year. t
those dollars here and watch
them grow Into additional dol-

CITIZENS

Savings Bank, poe L ave.

Bond Bldg.*
3% interest on Ba Accounts,
2% Interest on Chec Accounts.

aull-
e e R o)

Your whole success in life depends
on your ability to.
take care of your
spare dollars. De-
posit them in a

Francis H. Smith,
President.
Alvin M. Lothrap,

ist V.
E. Quincy Smith,
24 V

Sa"ings account |youn B. Seran, ir.,

with this bank. In- | o g, Secretan.

terest allowed an- = pliChsarer.

nually Attorney.
3 L G. Kimball,

at- (B R Auditor.

ACTIVE ACCOUNTS RECEIVED,

Union Savings Bank,

714 14th st., Bond Bldg.
anll-28d

- 'cnmi 303,805 > S0P 0s? §1%s%otolo?
ERS OF

ﬁ' CREDIT Issued.

—Drafts issued direct on prin-
cipal cities of the world.
—Money transmitted by cable.
—Exchange bought and sold.
—Investments & collections made.
—Stocks & Bonds bought & sold.

Rﬁ g g SNational

BANK,
Pa. ”Advc., opposite U.S. Treasury.

aud-
et s Yy
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We Buy Life Insurance Policies,
eash t
Shem. Ve alno bey Doticles subject 06 locns "
Write, call or * for terms.

The Harrison Realty Company,
go7 G Street Northwest.

Main 3862 Maln 3563
yis-tr

HERE’'S no reason why
your houses should be idle.
Houses to rent are in de-
mand, and if properly ex-
ploited as we exploit the property

under our management tenants
will be found quickly.
about tre‘n.tilt
houses.

The F. H. Smith Co.,
1408 New York Ave. N.W.

"~ MONEY
. 4% and 5%

@N DISTEIOT REAL ESTATR

R. 0. HOLTZMAN,

10th and ¥ sta AW,
sall-tf.14alu

¢ International Banking §
: Corporation, '
1415 G Street NNW.

Capital and Surplus,
$6,500,000.
INTEREST

‘2% per cent per annum on drawing
ccounts. -

Highar rates on time money.
Particulars on application.

MONEY AT 44 and 5%

losned on real estate in

Otstztes ':Lu-._ LOWEST
Heiskell & MclLeran,
20l7-LL.8 008 ¥ ot W

-

Four Per Cent

Per Annum.
Interest Paid Every Three Months.

Assets.......... $2,805,640.81

Surplus. ......... $198,104.67

Loans $1,000 for $5 per month,
$2.000 for $10 per month, $3,000 for
$15 per month, $4,000 for $20 inter-
est per month. Expenses only g'tl:
Principal to suit the borrower.

atest savings institution in the

istrict and the most liberal. Inquire
at the Perpetual Building Associa-
tion, 506 11th street.

JOHN COOK, Secretary.
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